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5YIVMHS�*VEROPMR�

2ÇS�WIM�ES�GIVXS�TSV�UYI�S�MRGMHIRXI�FEREP�HIWXE�XEVHI�EGEFSY�TVSZSGERHS�

IQ�QMQ�E�ZSRXEHI�HI�PLI�IWGVIZIV��3�JEXS�Í�UYI��HIWHI�UYI�RSW�WITEVEQSW��S�

UYI�QEMW�QI�JE^�JEPXE��EGLS��Í�GLIKEV�IQ�GEWE�I�XIV�E�UYIQ�GSRXEV�EW�GYVMSWM�

HEHIW�REVVEXMZEW�HS�QIY�HME��HS�NIMXS�GSQS�YQ�KEXS�ÄW�ZI^IW�PEVKE�YQ�GEQYR�

HSRKS�ESW�TÍW�HS�HSRS��EW�TIUYIREW��QSHIWXEW�SJIVIRHEW�GSQ�UYI�SW�GEWEMW�WI�

FVMRHEQ��HITSMW�HI�VIZSPZIV�UYMRXEMW�HMJIVIRXIW��7I�TSVZIRXYVE�ZSGÎ�IWXMZIWWI�

MRWXEPEHS�IQ�QMRLE�GS^MRLE�� PEQFY^ERHS�TEWXE� GVSGERXI�HI� EQIRHSMQ�RS�

TÇS�HI�&VERSPE��IQFSVE�JSWWI�UYEWI�LSVE�HS�NERXEV��IY�QEP�XIVME�XIQTS�HI�PEV�

KEV�SW�WEGSW�HI�GSQTVEW��YQ�HIPIW�ZE^ERHS�YQE�KSWQE�ZMWGSWE��XVERWTEVIRXI��I�

NÅ�IWXEVME�ZSQMXERHS�QMRLE�LMWXSVMRLE��ERXIW�QIWQS�HI�VIGPEQEV��GSRXVEVMEHE��

UYI�NERXEVÑEQSW�QEWWE�HEPM�E�TSYGS��TSVXERXS��WIVÅ�UYI�HEVME�TEVE�ZSGÎ�JE^IV�S�

JEZSV�HI�RÇS�GSQIV�S�WERHYÑGLI�MRXIMVS#

2SW�TVMQIMVSW�XIQTSW��GPEVS��QIYW�VIPEXSW�IVEQ�XSHSW�QIVGEHSVMEW�I\×XMGEW��

MQTSVXEHEW�HI�0MWFSE�SY�HI�/EXQERHY��1EW��RE�ZIVHEHI��RMRKYÍQ�UYIV�IWGY�

XEV�LMWX×VMEW�HI�PYKEVIW�HMWXERXIW�I�EGEFIM�TIVGIFIRHS��KVEËEW�E�WYE�TSPMHI^�HI�

PEX×VME��UYI��RS�JYRHS��ZSGÎ�TVIJIVME�RMRLEVMEW�ERIH×XMGEW�QIRSW�HMWXERXIW��YQ�

IWXVERLS�IRGSRXVS�GSQ�S�GSFVEHSV�HS�TIHÅKMS�RE�4SRXI�+ISVKI�;EWLMRKXSR��

�GEV�WYE�STMRMÇS�HI�
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UYI�QMRLEW�ZMEKIRW�ES�I\XIVMSV�IVEQ�YQE�IWTÍGMI�HI�IRKEQFIPEËÇS��1MRLEW�

PIQFVERGMRLEW�{�YQ�TEGSXI� HI� FIPKEW�� E� I\TVIWWÇS� UYI� SW� MRKPIWIW�

YWEQ�TEVE�HM^IV�wJVMSPIMVEWx��GSHW[EPPST� �GMEPQIRXI�

VIZIWXMHEW�HI�QEKME�HIZMHS��ETIREW��Ä�HMWXÆRGME��'SQS�EUYIPEW�FEKEXIPEW�UYI�SW�

NETSRIWIW�XVSGEQ�IRXVI�WM�{�RYQ�WEUYMRLS�HIRXVS�HI�YQE�GEM\E�RYQ�WEUYM�

RLS�HIRXVS�HI�YQE�SYXVE�GEM\E�{��S�FVMPLS�HEW�QMRLEW�SJIVIRHEW�HI�TEVEKIRW�

PSRKÑRUYEW�IVE�ETIREW�MRZ×PYGVS��1YMXS�QEMW�RSXÅZIP�Í�E�JEËERLE�HI�VIZMVEV�S�

PM\S�RÇS�XVERWYFWXERGMEHS�HS�ZIPLS�I�JIMSWS�IWXEHS�HI�2SZE�=SVO�I�IWTVIQIV�

YQ�QSQIRXS�ETMQIRXEHS�HI�YQE�MHE�ES�+VERH�9RMSR�HI�2]EGO�

�Q�

ETVIRHIRHS�EUYMPS�UYI�ZSGÎ� XERXS� XIRXSY�QI�IRWMREV��SY� WINE��UYI�S�QIY�

TV×TVMS�TEÑW�Í�XÇS�I\×XMGS�I�UYEWI�XÇS�TIVMKSWS�UYERXS�E�%VKÍPME��)Y�IWXEZE�

RE�KØRHSPE�HSW�PEXMGÑRMSW�I�RÇS�TVIGMWEZE�HI�KVERHI�GSMWE��RÇS�TSHIVME��2ÇS�

GSQS�QEMW�QEWWE�LSNI�IQ�HME��RÇS�WIQ�ZSGÎ�TEVE�HEV�GEFS�HE�XVEZIWWE�XSHE��

7MRXS�YQE�JEPXE�MQIRWE�HS�WIY�IRXYWMEWQS�

'SRXMRYE�HMJÑGMP��TEVE�QMQ��ETEVIGIV�IQ�TÞFPMGS��7IVME�HI�MQEKMREV��RYQ�

�VQEQ�SW�IYVSTIYW��UYI�

IY�TYHIWWI� JEXYVEV�GSQ�E� JEQSWE� EQRÍWME�RSVXI�EQIVMGERE��1EW�UYI�REHE��

2MRKYÍQ��RIWXE�wGSQYRMHEHIx��HIQSRWXVE�UYEPUYIV�WMREP�HI�XIV�IWUYIGMHS�S�

JEXS��TEWWEHS�YQ�ERS�I�{�TEVE�WIV�I\EXE�{�SMXS�QIWIW��(I�QSHS�UYI�TVIGMWS�

QI�QYRMV�HI�QYMXE�GSVEKIQ��UYERHS�SW�IWXSUYIW�EGEFEQ��­�FIQ�ZIVHEHI�

UYI��TEVE�SW� JYRGMSRÅVMSW�HS���)PIZIR�HE�6YE�,STI[IPP�� E�RSZMHEHI� NÅ� WI�

IWKSXSY��I�HÅ�TEVE�IY�TIKEV�YQE�KEVVEJE�HI�PIMXI�WIQ�UYI�XSHSW�QI�PERGIQ�

SPLEVIW�JYVMSWSW��1EW�S�RSWWS�+VERH�9RMSR�HI�WIQTVI�GSRXMRYE�YQ�GSVVIHSV�

TSPSRÎW�

7IQTVI�QI� WMRXS� JYVXMZE� TSV� PÅ�� 4EVE� GSQTIRWEV�� JSVËS�QMRLEW� GSWXEW� E�

IRHMVIMXEVIQ��QIYW�SQFVSW�E�WI�EFVMVIQ��)RXIRHS�EKSVE�S�UYI�IPIW�UYIVIQ�

�GS�WYVTVIWE�GSQ�S�XERXS�HI�

XVERWJSVQEËÇS�MRXIVMSV�UYI�YQE�TSWXYVE�IVIXE�TVSTSVGMSRE��5YERHS�JEËS�YQE�

�WMGEQIRXI�SVKYPLSWE��WMRXS�QI�YQ�TSYUYMRLS�QIRSW�XSVXYVEHE�

-RHIGMWE�IRXVI�SZSW�HI� XEQERLS�KVERHI�SY�QÍHMS��SPLIM�RE�HMVIËÇS�HSW�

MSKYVXIW��%�QIRSW�HI�YQ�QIXVS�HI�HMWXÆRGME��SW�GEFIPSW�VIWWIUYMHSW�HI�YQE�

SYXVE�GPMIRXI�I\MFMEQ�FIQ�YRW�HSMW�GIRXÑQIXVSW�HI�FVERGS�RE�VEM^��ES�TEWWS�

UYI�W×�VIWXEZEQ�YRW�TSYGSW�GEVEG×MW�REW�TSRXEW��YQ�ZIPLS�TIVQERIRXI�IQ�

I\XMRËÇS��%�FPYWE�GSV�HI�PEZERHE�I�E�WEME�GSQFMRERHS�XEPZI^�NÅ�XMZIWWIQ�WMHS�

�GEZE�TVIWE�HIFEM\S�HS�FVEËS�I�S�IZEWÎ�W×�
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JE^ME�VIEPËEV�E�PEVKYVE�HSW�UYEHVMW��%�VSYTE�TVIGMWEZE�HI�YQE�TEWWEHE�E�JIVVS�I��

RE�EPXYVE�HEW�SQFVIMVEW��LEZME�YQE�XMVE�IWQEIGMHE�HIM\EHE�TSV�YQ�GEFMHI�HI�

EVEQI��)VE�EPKS�I\XVEÑHS�HEW�TVSJYRHI^EW�HS�EVQÅVMS��GSRGPYÑ�IY��EUYMPS�E�UYI�

VIGSVVIQSW�UYERHS�XSHS�S�VIWXS�IWXÅ�MQYRHS�SY�PEVKEHS�RS�GLÇS��5YERHS�

E�GEFIËE�HIPE�WI�MRGPMRSY�RE�HMVIËÇS�HSW�UYIMNSW�TVSGIWWEHSW��ZM�HI�VIPERGI�E�

TVIKE�HI�YQ�UYIM\S�HYTPS�

2ÇS�XIRXI�EHMZMRLEV��ZSGÎ�NEQEMW�WIVME�GETE^�HI�VIGSRLIGÎ�PE�E�TEVXMV�HIWXI�

VIXVEXS��)PE�NÅ�JSM�RIYVSXMGEQIRXI�IWFIPXE�YQ�HME��HI�ÆRKYPSW�QYMXS�FIQ�HI�

�RMHSW�I�XÇS�PY^MHME�GSQS�WI�IQFVYPLEHE�TEVE�TVIWIRXI��)QFSVE�XEPZI^�WINE�

QEMW�VSQÆRXMGS�MQEKMRÅ�PSW�IQEGMEHSW��RIQ�XSHSW�SW�IRPYXEHSW�S�WÇS��I�WY�

�GMÎRGME�XERXS�GSQ�GLSGSPEXI�UYERXS�

GSQ�ÅKYE�HI�XSVRIMVE��%PÍQ�HMWWS��I\MWXIQ�QYPLIVIW�UYI�WI�QERXÎQ�IWKYMEW�I�

IPIKERXIW�QIRSW�TEVE�EKVEHEV�ES�GSRWSVXI�HS�UYI�TEVE�WI�QERXIV�Ä�EPXYVE�HEW�

�PLEW�I��KVEËEW�E�R×W��LSNI�IQ�HME�IPE�RÇS�XIQ�QEMW�IWWI�MRGIRXMZS�

7MQ��IVE�1EV]�;SSPJSVH��2ÇS�QI�WMRXS�SVKYPLSWE�HE�EXMXYHI�UYI�XSQIM��

QEW�S� JEXS�Í�UYI�RÇS�GSRWIKYM� IRGEVÅ�PE��0IZIM�YQ�GLSUYI��1MRLEW�QÇSW�

IWXEZEQ�ÞQMHEW�UYERHS�TIKYIM�E�GEM\E�HI�SZSW�TEVE�GSRJIVMV�WI�IWXEZEQ�XSHSW�

�WMSRSQME��HI�QSHS�E�TEVIGIV�YQE�HEUYIPEW�GPMIRXIW�

UYI� EGEFEVEQ�HI� WI� PIQFVEV�HI�EPKYQ�TVSHYXS�RE�KØRHSPE�ZM^MRLE�� I�� WIQ�

QI�ZMVEV��GSRWIKYM�GSPSGEV�SW�SZSW�REUYIPE�TEVXI�HS�GEVVMRLS�VIWIVZEHE�TEVE�

GEVVIKEV�GVMERËEW��%S�WEMV�ÄW�TVIWWEW�RIWWE�TVIXIRWE�QMWWÇS��PEVKYIM�S�GEVVMRLS�

TEVE�XVÅW��TSVUYI�EW�VSHEW�VERKMEQ��7×�JYM�VIWTMVEV�REW�WSTEW�

)Y�NÅ�HIZME�IWXEV�TVITEVEHE��I�IQ�KIVEP�IWXSY�{�KYEVRIGMHE�I�IQ�KYEVHE��

�REP��1EW� RÇS� HÅ� TEVE� IRZIVKEV� EVQEHYVE�

GSQTPIXE�XSHE�ZI^�UYI�WEMS�TEVE�YQE�GSQTVMRLE�MHMSXE��I��EPÍQ�HMWWS��1EV]�

RÇS�XIQ�QEMW�GSQS�QI�TVINYHMGEV�EKSVE��XIQ#�)PE�NÅ�JI^�XYHS�S�UYI�TSHME��

QI� PIZSY�ES�XVMFYREP��%MRHE� EWWMQ��RÇS�GSRWIKYM�HSQEV�EW�FEXMHEW�HS�QIY�

GSVEËÇS�RIQ�ZSPXEV� Ä� WIËÇS�HI� PEXMGÑRMSW� MQIHMEXEQIRXI��QIWQS�HITSMW�HI�

XIV�QI�HEHS�GSRXE�HI�UYI�LEZME�IWUYIGMHS�RS�GEVVMRLS�EUYIPE�FSPWE�IKÑTGME�

FSVHEHE��GSQ�E�GEVXIMVE�HIRXVS�

3�UYI�JSM��EPMÅW��E�ÞRMGE�VE^ÇS�HI�IY�RÇS�XIV�MHS�IQFSVE�HMVIXS�HS�+VERH�

9RMSR��%GEFEVME�XIRHS�UYI�QI�IWKYIMVEV�EXÍ�PÅ��TEVE�VIGYTIVEV�E�FSPWE��I�IVE�

WSFVI�MWWS�UYI�IY�QIHMXEZE�IQ�JVIRXI�ÄW�WSTEW�'EQTFIPP�HI�EWTEVKS�I�UYIMNS��

�IXMRHS�WIQ�QYMXS�TVST×WMXS�RS�XERXS�UYI�;EVLSP�XIVME�WI�IWTERXEHS�GSQ�

E�VIJSVQYPEËÇS�HS�V×XYPS�
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%XÍ�IY�ZSPXEV��S�XIVVIRS�NÅ�IWXEZE�HIWMQTIHMHS��TEWWIM�E�QÇS�RS�GEVVMRLS��

�WWMSREP�UYI�TVIGMWE�PMUàMHEV�PSKS�GSQ�EW�XEVIJEW�HSQÍWXMGEW��

9Q� TETIP� GSRLIGMHS�� WYTSWXEQIRXI�� )RXVIXERXS�� JE^� XERXS� XIQTS� UYI� RÇS�

TIRWS�IQ�QMQ�HIWWE�JSVQE��UYI�XIRLS�GIVXI^E�HI�UYI�S�TIWWSEP�RE�QMRLE�

�PE�HS�GEM\E��HIZI�XIV�EXVMFYÑHS�EUYIPE�MQTEGMÎRGME�XSHE�QIRSW�Ä�

MQTIVMSWMHEHI�HE�QYPLIV�UYI�XVEFEPLE�JSVE��TEVE�UYIQ�XIQTS�Í�HMRLIMVS��I�

QEMW�ES�TÆRMGS�WYEHS�I�YVKIRXI�HI�YQE�JYKMXMZE�

5YERHS�JYM�TEKEV�EW�GSQTVEW��E�IQFEPEKIQ�HSW�SZSW�TEVIGME�QIMS�KVY�

HIRXE��S�UYI�PIZSY�E�QSËE�HS�GEM\E�E�EFVM�PE��3L��1EV]�;SSPJSVH�XMRLE�QI�

�Q�HEW�GSRXEW�

w%�HÞ^ME�XSHE�x��I\GPEQSY�IPE��w:SY�TIHMV�TEVE�XVE^IVIQ�SYXVE�x

)Y�E�MQTIHM��w2ÇS��RÇSx��JEPIM��w)WXSY�GSQ�TVIWWE��0IZS�EWWMQ�QIWQS�x

w1EW�IWXÅ�XYHS�GSQTPIXEQIRXI���x�

w)Y�PIZS�GSQS�IWXÅ�x�2ÇS�I\MWXI�QIPLSV�J×VQYPE�TEVE�WI�SFXIV�E�GSSTIVE�

ËÇS�HSW�SYXVSW��RIWXI�RSWWS�TEÑW��HS�UYI�TEVIGIV�QIMS�HIWIUYMPMFVEHE��(ITSMW�

HI�IR\YKÅ�PS�IRJEXMGEQIRXI�GSQ�YQ�PIRËS�HI�TETIP��E�QSËE�TEWWSY�S�G×HMKS�

HI�FEVVEW�TIPE�PIMXSVE��HITSMW�PMQTSY�EW�QÇSW�I�VIZMVSY�SW�SPLSW�

w/LEXGLEHSYVMERx��I\GPEQSY�UYERHS�PLI�IRXVIKYIM�S�GEVXÇS�HI�HÍFMXS��3�

RSQI�JSM�HMXS�IQ�ZS^�EPXE��GSQS�WI�E�MRXIRËÇS�JSWWI�JE^IV�GSQ�UYI�XSHSW�RE�

�REP�HI�XEVHI��S�XYVRS�MHIEP�TEVE�EPKYÍQ�EMRHE�GYVWERHS�

S�GSPÍKMS��)VE�TVSZÅZIP�UYI�E�KEVSXE�XMZIWWI�YRW�HI^IWWIXI�ERSW��TSHME�XIV�WMHS�

YQE�HEW�GSPIKEW�HI�GPEWWI�HI�/IZMR��7IM�UYI�LÅ�TIPS�QIRSW�YQE�QIME�HÞ^ME�

HI�IWGSPEW�HI�IRWMRS�QÍHMS�RIWWE�ÅVIE��I�E�JEQÑPME�XEPZI^�XMZIWWI�EGEFEHS�HI�

GLIKEV�HE�'EPMJ×VRME��1EW��TIPE�I\TVIWWÇS�HE�QIRMRE��EGLS�UYI�RÇS��)PE�QI�

SPLSY�JIMS��w)MW�EÑ�YQ�RSQI�MRGSQYQ�x

2ÇS� WIM� S� UYI�QI�HIY��QEW� IWXSY�QYMXS� GERWEHE� HMWWS��2ÇS� Í� UYI� IY�

RÇS�QI�IRZIVKSRLI��%S�GSRXVÅVMS��WMRXS�QI�I\EYWXE�HI�XERXE�ZIVKSRLE��XSHE�

KSWQIRXE�GSQ�WYE�FEFE�TIKENSWE�HI�EPFYQI��)WWE�RÇS�Í�YQE�IQSËÇS�QYMXS�

TVSHYXMZE��w7SY�E�ÞRMGE�/LEXGLEHSYVMER�RS�IWXEHS�HI�2SZE�=SVOx��ZERKPS�

VMIM�QI��TIKERHS�QIY�GEVXÇS�HI�ZSPXE�GSQ�YQ�KIWXS�FVYWGS��)PE� NSKSY�SW�

SZSW�HIRXVS�HI�YQE�WEGSPE��SRHI�IPIW�FEFEVEQ�YQ�TSYGS�QEMW�

%WWMQ��NÅ�IWXSY�IQ�GEWE�{�SY�RS�UYI�WI�TVIXIRHI�YQE�GEWE��'PEVS�UYI�ZSGÎ�

RYRGE�IWXIZI�EUYM��TSVXERXS��TIVQMXE�QI�HIWGVIZÎ�PE�

:SGÎ�PIZEVME�YQ�WYWXS��)RXVI�SYXVEW�GSMWEW��TSV�IY�XIV�IWGSPLMHS�TIVQERI�

GIV�IQ�+PEHWXSRI��HITSMW�HI�JE^IV�EUYIPI�IWGÆRHEPS�XSHS�UYERHS�WEÑQSW�HI�
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�GEV�TIVXS�HS�/IZMR��%PÍQ�HMWWS��TSV�QEMW�

UYI�IY�EPQINI�S�ERSRMQEXS��RÇS�UYIVS�UYI�SW�ZM^MRLSW�WI�IWUYIËEQ�HI�UYIQ�

WSY��UYIV�HM^IV��UYIVIV��IY�UYIVS��QEW�S�IWUYIGMQIRXS�RÇS�IWXÅ�HMWTSRÑZIP��)�

�GEËÙIW�HE�QMRLE�ZMHE�TSHIQ�

WIV�MRXIMVEQIRXI�WIRXMHEW��I��TEVE�QMQ��RS�QSQIRXS��MQTSVXE�QEMW�WIV�GSQ�

TVIIRHMHE�UYI�EQEHE�

�GMIRXI�

TEVE�GSQTVEV�YQE�GEWMRLE�TIUYIRE��IQFSVE�S�GEVÅXIV�TVSZMW×VMS�HI�EPYKEV�

JSWWI�QEMW�GSRHM^IRXI�GSQ�QMRLE�WMXYEËÇS�EXYEP��%PÍQ�HS�QEMW��QSVEV�RIWXI�

HÞTPI\�HI�FVMRUYIHS�QI�TEVIGIY�YQ�GEWEQIRXS�ETVSTVMEHS�HI�XIQTIVEQIR�

�GEVME�LSVVSVM^EHS��1IYW�JVÅKIMW�EVQÅVMSW�HI�QEHIMVE�GSQTIR�

�EQ�S�PIQE�HI�WIY�TEM��wSW�QEXIVMEMW�WÇS�XYHSx��1EW�Í�NYWXEQIRXI�

IWWE�UYEPMHEHI�HI�IPIW�QEP�WI�EKàIRXEVIQ�UYI�EHQMVS�

8YHS�EUYM�Í�TVIGÅVMS��%�IWGEHE�UYI�PIZE�ES�ERHEV�HI�GMQE��QYMXS�ÑRKVI�

QI��RÇS�XIQ�GSVVMQÇS��XIQTIVERHS�QMRLE�WYFMHE�EXÍ�E�GEQE�GSQ�SRHEW�HI�

ZIVXMKIQ�ET×W�XVÎW�XEËEW�HI�ZMRLS��3�EWWSEPLS�VERKI��EW�IWUYEHVMEW�HEW�NERIPEW�

HIM\EQ�IRXVEV�GLYZE�I�S� PYKEV� XSHS�I\EPE�YQ�EV�HI� JVEKMPMHEHI��HI�JEPXE�HI�

�ERËE��GSQS�WI�E�UYEPUYIV�QSQIRXS��GSQ�YQE�TMWGEHE��E�IWXVYXYVE�MRXIMVE�

TYHIWWI� WMQTPIWQIRXI� WYQMV�� GSQS�YQE�QÅ� MHÍME�� 4IRHYVEHEW� RYQ� EVEQI�

�S�UYI�WEM�HS�XIXS��EW�QMRÞWGYPEW�PÆQTEHEW�LE�

P×KIREW�HS�ERHEV�HI�FEM\S�GSWXYQEQ�SWGMPEV��I�IWWE�PY^�MRXIVZEPEHE�GSRXVMFYM�

TEVE�E�WIRWEËÇS�HI�EGIRHI�I�ETEKE�UYI�TIVQIME�IWWE�QMRLE�RSZE�ZMHE��(E�QIW�

QE�JSVQE��E�ÞRMGE�XSQEHE�XIPIJØRMGE�HE�GEWE�VIKYVKMXSY�EW�IRXVERLEW��QMRLE�

�SW�QEP�WSPHEHSW��

I�QYMXEW�ZI^IW�WI�MRXIVVSQTI��)QFSVE�S�WIRLSVMS�XIRLE�QI�TVSQIXMHS�YQ�

JSKÇS�HI�ZIVHEHI��RS�JYRHS�RÇS�QI�MQTSVXS�IQ�GS^MRLEV�RE�GLETE�{�GYNE�

PY^�UYI�MRHMGE�wPMKEHSx�RÇS�JYRGMSRE��%�QEËERIXE�HE�TSVXE�HE� JVIRXI�WEM�RE�

QMRLE�QÇS��UYERHS�IRXVS��%XÍ�EKSVE��ZIRLS�GSRWIKYMRHS�GSPSGÅ�PE�HI�ZSPXE��

QEW�S�XSGS�HS�XVMRGS�QI�TIVXYVFE�GSQ�MRXMQEËÙIW�UYI�JE^IQ�GSQ�UYI�IY�QI�

PIQFVI�HI�QMRLE�QÇI��MQTSWWMFMPMXEHE�HI�WEMV�HI�GEWE�

6IGSRLIËS��XEQFÍQ��E�XIRHÎRGME�KIRIVEPM^EHE�HI�QIY�HÞTPI\�HI�IWTMGLEV�

WIYW� VIGYVWSW� EXÍ� SW� PMQMXIW�QÅ\MQSW��3�EUYIGMQIRXS�Í�TEXÍXMGS�� WSFI� HSW�

VEHMEHSVIW�IQ�FEJSVEHEW�VEWEW��VERËSWEW��I��IQFSVE�IWXINEQSW�EMRHE�RS�GSQIËS�

HI�RSZIQFVS��NÅ�GSPSUYIM�SW�GSRXVSPIW�RS�QÅ\MQS��5YERHS�XSQS�FERLS��YWS�

W×�E�ÅKYE�UYIRXI��REHE�HE�JVME��IPE�WEM�ETIREW�QSVRE�S�FEWXERXI�TEVE�UYI�IY�

RÇS�XVIQE��I�S�JEXS�HI�WEFIV�UYI�RÇS�LÅ�VIWIVZEW�TIVQIME�QMRLEW�EFPYËÙIW�HI�
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MRUYMIXYHI��3�GSRXVSPI�HE�KIPEHIMVE�IWXÅ�WMRXSRM^EHS�RS�TSRXS�QEMW�EPXS��QEW�

S�PIMXI�W×�HYVE�XVÎW�HMEW�

5YERXS�Ä�HIGSVEËÇS��IPE�IZSGE�YQE�UYEPMHEHI�^SQFIXIMVE�UYI�ZIQ�FIQ�

E�GEPLEV��%W�TEVIHIW�HI�FEM\S� JSVEQ�IQTPEWXVEHEW� GSQ�YQ�EQEVIPS�SJIRWM�

ZEQIRXI�FVMPLERXI��EIVERHS�WI� EW�TMRGIPEHEW�HIWPIM\EHEW� GSQ�S�FVERGS�UYI�

LEZME�TSV�FEM\S��GSQS�WI�VEFMWGEHEW�E�PÅTMW��)Q�GMQE��RS�UYEVXS��VIGIFIVEQ�

YQ�XVEXEQIRXS�EQEHSVÑWXMGS��IWTSRNEHS�IQ�XSRW�ZIVHI�QEV��PIQFVERHS�YQE�

TMRXYVE�QEPJIMXE�HI�GVMERËE�TIUYIRE��)WWE�XVÎQYPE�GEWMRLE�{�IPE�RÇS�TEVIGI�

QYMXS�VIEP��*VEROPMR��)�IY�XEQTSYGS�

%MRHE� EWWMQ��IWTIVS� HI� GSVEËÇS�UYI�RÇS� WI� WMRXE�TIREPM^EHS�� RÇS�Í�IWWE�

E�QMRLE� MRXIRËÇS��)Y�TSHIVME� XIV� EGLEHS�EGSQSHEËÙIW�QEMW�QENIWXSWEW�� WI�

UYMWIWWI��+SWXS�HEUYM��HI�GIVXE�JSVQE��2ÇS�Í�WÍVMS��Í�HI�FVMRUYIHS��)Y�QSVS�

RYQE�GEWE�HI�FSRIGE��%XÍ�E�QSFÑPME�Í�JSVE�HI�IWGEPE��%�QIWE�HI�NERXEV�FEXI�RE�

EPXYVE�HS�TIMXS��S�UYI�JE^�GSQ�UYI�IY�QI�WMRXE�YQE�QIRMRE��I�E�QIWMRLE�HI�

GEFIGIMVE��SRHI�IY�TYW�IWWI�RSXIFSSO��Í�FEM\E�HIQEMW�TEVE�HMKMXEV�{�QEMW�SY�

QIRSW�HE�EPXYVE�MHIEP�TEVE�WIVZMV�FSPEGLE�HI�GSGS�I�WYGS�HI�EFEGE\M�E�GVMERËEW�

HS�NEVHMQ�HI�MRJÆRGME�

8EPZI^�IWWE�EXQSWJIVE�VIXSVGMHE�I�NYZIRMP�ENYHI�E�I\TPMGEV�TSV�UYI�SRXIQ�IY�

RÇS�ZSXIM�RE�IPIMËÇS�TVIWMHIRGMEP��7MQTPIWQIRXI�IWUYIGM��8YHS�E�QMRLE�ZSPXE�

�V�

QI�GSRXVETSRXS�ES�QIY�HIWPSGEQIRXS��S�TEÑW�TEVIGI�XIV�WI�YRMHS�E�QMQ�RS�

VIMRS�HS�WYVVIEP��3W�ZSXSW�JSVEQ�GSQTYXEHSW��1EW��GSQS�IQ�EPKYQ�GSRXS�HI�

/EJOE��RMRKYÍQ�TEVIGI�WEFIV�UYIQ�KERLSY�

)�IY�XIRLS�IWWE�HÞ^ME�HI�SZSW�{�S�UYI�WSFVSY�HIPIW��)WZE^MIM�S�VIWXERXI�

RYQE�XMKIPE�I�GEXIM�SW�TIHEGMRLSW�HI�GEWGE��7I�ZSGÎ�IWXMZIWWI�EUYM��IY�XEPZI^�

TVITEVEWWI�TEVE�R×W�YQE�FIPE�JVMXEHE��GSQ�FEXEXEW�GSVXEHEW�IQ�GYFMRLSW��GS�

IRXVS�I� EUYIPE�TMXEHE�HI� EËÞGEV�UYI�Í�S�KVERHI� WIKVIHS��7S^MRLE�� IY� NSKS�

XYHS�RYQE�JVMKMHIMVE��QI\S�I�FIPMWGS��IQFYVVEHE��1EW�ZSY�GSQIV�XYHS�EWWMQ�

QIWQS��,SYZI�EPKS�RS�KIWXS�HI�1EV]�UYI��HI�YQ�NIMXS�QIMS�VYHMQIRXEV��

EGLIM�FIQ�IPIKERXI�

2S�MRÑGMS��E�GSQMHE�QI�VIZMVEZE�S�IWXØQEKS��:MWMXERHS�QMRLE�QÇI�IQ�6E�

�UYIM�ZIVHI�HMERXI�HSW�GLEVYXMRLSW�RE�QIWE��QYMXS�IQFSVE�IPE�XMZIWWI�

TEWWEHS�S�HME�MRXIMVS�IWGEPHERHS�JSPLEW�HI�YZE�I�TVITEVERHS�S�VIGLIMS�HI�GEV�

RI�HI�GEVRIMVS�I�EVVS^�TEVE�JE^IV�VSPMRLSW�TIVJIMXSW��0IQFVIM�UYI�IPE�TSHIVME�

GSRKIPÅ�PSW��)Q�1ERLEXXER��UYERHS�IY�GVY^EZE� ETVIWWEHE�TIPE�HIPM�HE�6YE�
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����E�GEQMRLS�HS�IWGVMX×VMS�HI�EHZSGEGME�HS�,EVZI]��S�GLIMVS�ETMQIRXEHS�

HI�KSVHYVE�HI�TEWXVEQM�QI�IQFVYPLEZE�S�IWXØQEKS��1EW�E�RÅYWIE�TEWWSY�I�

WIRXM�JEPXE�HEUYIPI�SHSV��5YERHS��HITSMW�HI�UYEXVS�SY�GMRGS�QIWIW��GSQIGIM�

E�XIV�JSQI�{�YQE�JSQI�HI�PIÇS��RE�ZIVHEHI�{��IWWI�ETIXMXI�XSHS�QI�TEVIGIY�

MQTV×TVMS��(I�QSHS�UYI�GSRXMRYIM�JE^IRHS�S�TETIP�HE�QYPLIV�UYI�TIVHIVE�

S�MRXIVIWWI�TIPE�GSQMHE�

2S�IRXERXS��HITSMW�HI�YQ�ERS��IRJVIRXIM�S�JEXS�HI�UYI�EUYIPI�XIEXVS�XSHS�

�GEWWI�GEHEZÍVMGE��RMRKYÍQ�MVME�WI�MQTSVXEV��

3�UYI�WIVÅ�UYI�IY�IWTIVEZE��UYI�ZSGÎ�GMRKMWWI�QMRLEW�GSWXIPEW�GSQ�EUYIPEW�

QÇSW�IRSVQIW��JIMXEW�TEVE�QIHMV�GEZEPSW��UYI�QI�IVKYIWWI�TEVE�S�EPXS�I��IQ�

XSQ�WÍVMS��QI�VITVIIRHIWWI�GSQ�E�GIRWYVE�UYI�JE^�EW�HIPÑGMEW�VIGØRHMXEW�HI�

XSHE�QYPLIV�SGMHIRXEP��w:SGÎ�IWXÅ�QEKVE�HIQEMWx#

(I�QSHS�UYI�EKSVE�IY�XSQS�S�GEJÍ�HE�QERLÇ�GSQ�GVSMWWERXW�I�GEXS�GEHE�

QMKEPLE�GSQ�HIHSW�ÞQMHSW��4MGEV�VITSPLS�QIXSHMGEQIRXI�SGYTE�YQE�TEVXI�

HIWWEW�RSMXIW�GSQTVMHEW��'LIKYIM�EXÍ�QIWQS�E�VIGYWEV��YQE�SY�HYEW�ZI^IW��

EUYIPIW�TSYGSW�GSRZMXIW�TEVE�WEMV�UYI�EMRHE�JE^IQ�WSEV�S�XIPIJSRI��IQ�KIVEP�

EQMKSW� HS� I\XIVMSV�UYI�QI�QERHEQ� I�QEMPW�HI� ZI^�IQ�UYERHS��QEW� GSQ�

UYIQ�RÇS�QI�IRGSRXVS�LÅ�QYMXS�XIQTS��7SFVIXYHS�UYERHS�RÇS�WEFIQ�HI�

REHE��I�WIQTVI�WIM�UYERHS�MWWS�EGSRXIGI��SW�MRSGIRXIW�JE^IQ�IWXEVHEPLEËS��ES�

TEWWS�UYI�SW�MRMGMEHSW�GSQIËEQ�GSQ�YQ�KEKYINS�VIWTIMXSWS��IQ�XSRW�EFEJE�

�GEV�VIGMXERHS�E�LMW�

X×VME��8EQTSYGS�GSFMËS�E�QYHE�GSQMWIVEËÇS�HSW�EQMKSW�UYI�RÇS�WEFIQ�S�UYI�

HM^IV�I�UYI��GSQ�MWWS��HIM\EQ�UYI�IY�HIWTINI�E�EPQE�GSQS�JSVQE�HI�IRXEFYPEV�

GSRZIVWE��1EW�S�UYI�HI�JEXS�QI�PIZE�E�HEV�E�HIWGYPTE�HI�IWXEV�QYMXS�wSGYTE�

HEx�Í�UYI�XIRLS�ZIVHEHIMVS�TEZSV�HI�TIRWEV�UYI�ZEQSW�TIHMV�YQE�WEPEHE��UYI�

E�GSRXE�ZEM�GLIKEV��UYI�WIVÇS�ETIREW������SY������HE�RSMXI�I�UYI�IY�ZSY�ZSPXEV�

TEVE�GEWE�I�TEVE�QIY�HÞTPI\�QMRÞWGYPS�WIQ�XIV�REHE�TEVE�TMGEV�

­�IRKVEËEHS��HITSMW�HI�TEWWEV�XERXS�XIQTS�ZMENERHS�TIPE�%�;MRK�
�E�4VE]IV

{�YQ�VIWXEYVERXI�HMJIVIRXI� XSHE�RSMXI��GSQ�KEVËSRW�UYI�JEPEZEQ�IWTERLSP�

SY�XEMPERHÎW��GEVHÅTMSW�UYI�SJIVIGMEQ�WIZMGLI�SY�GEGLSVVS�{��XIV�QI�ETIKEHS�

E�IWWE�VSXMRE�JIVS^��­�XIRIFVSWS��QEW�IY�PIQFVS�QMRLE�QÇI��2S�IRXERXS��RÇS�

GSRWMKS�VSQTIV�IWWE�IWXVIMXE� WIUàÎRGME��GYFMRLSW�HI�UYIMNS�SY�WIMW�SY�WIXI�

E^IMXSREW��TIMXS�HI�JVERKS��GSWXIPIXE�SY�SQIPIXI��YQE�ZIVHYVE�GS^MHE��YQ�W×�

FMWGSMXS�VIGLIEHS�HI�FEYRMPLE��ZMRLS�UYI�TIVJEËE�QIME�KEVVEJE�ETIREW
��GSQS�

WI�IWXMZIWWI�ERHERHS�WSFVI�YQE�XVEZI�HI�IUYMPÑFVMS�I��GSQ�YQ�ÞRMGS�TEWWS�
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IVVEHS��TYHIWWI�GEMV��*YM�SFVMKEHE�E�IPMQMREV�EW�IVZMPLEW�NETSRIWEW�HS�GEVHÅTMS��

�GMIRXIQIRXI�ÅVHYS�

7INE�GSQS�JSV��QIWQS�UYI�E�KIRXI�IWXINE�WITEVEHS��IY�WIM�UYI�ZSGÎ�WI�TVISGYTE�

WI�IWXSY�GSQIRHS�SY�RÇS��:SGÎ�WIQTVI�WI�TVISGYTSY��+VEËEW�Ä�HÍFMP�ZMRKERËE�

HI�1EV]�;SSPJSVH��IWXE�XEVHI��IY�QI�WMRXS�JEVXEQIRXI�EPMQIRXEHE��2IQ�XSHEW�

EW�XVEZIWWYVEW�HSW�RSWWSW�ZM^MRLSW�JSVEQ�EWWMQ�XÇS�ERXÅPKMGEW�

'SQS��TSV�I\IQTPS�� XSHSW�SW�KEPÙIW�HI�XMRXE�GEVQMQ�IWTEVVEQEHSW�RE�ZE�

VERHE�HE�JVIRXI�HEUYIPI�RSWWS�VERGLS�HI�RSZS�VMGS��I�IVE�FIQ�MWWS��*VEROPMR��

KSWXI�ZSGÎ�SY�RÇS�HS�JEXS�{�IVE�YQ�VERGLS
�RE�4EPMWEHIW�4EVEHI��2EW�NERIPEW�

XEQFÍQ��I�RE�TSVXE�HE�JVIRXI��)PIW�ZMIVEQ�Ä�RSMXI�I��UYERHS�EGSVHIM��RE�QERLÇ�

WIKYMRXI��E�XMRXE�NÅ�LEZME�UYEWI�WIGEHS��2E�ÍTSGE��JSM�QEMW�SY�QIRSW�YQ�QÎW�

HITSMW�{�UYI�RSQI�HEV�ÄUYIPE�UYMRXE�JIMVE#�{��TIRWIM�UYI�REHE�QEMW�TSHIVME�

QI�LSVVSVM^EV��SY�QEKSEV��-QEKMRS�UYI�WINE�YQE�RSËÇS�GSQYQ��IWWE��E�HI�

UYI�NÅ�IWXEQSW�XÇS�EZEVMEHSW�UYI�E�TV×TVME�EZEVME��IQ�WYE�XSXEPMHEHI��EGEFE�RSW�

HIM\ERHS�QEMW�WIKYVSW�

*SM�ES�ZMVEV�HE�GS^MRLE�TEVE�E�WEPE�HI�IWXEV��REUYIPE�QERLÇ��UYI�VIGSRLIGM�

E�MHÍME�HI�IWXEV�PEGVEHE�TEVE�EW�JVMSPIMVEW��7YJSUYIM�YQ�KVMXS��3�WSP�IRXVEZE�IQ�

�RE�

I�TIPEW�ZMHVEËEW�UYI�RÇS�LEZMEQ�WMHS�PEQFY^EHEW��PERËERHS�WSFVI�EW�TEVIHIW�

FVERGEW�HE�WEPE�ZÑZMHSW�PEMZSW�HI�ZIVQIPLS��GSQS�RYQ�VIWXEYVERXI�GLMRÎW�HI�

HIGSVEËÇS�IWTEPLEJEXSWE�

7IQTVI�EHSXIM�E�TSPÑXMGE��UYI�ZSGÎ�EPMÅW�EHQMVEZE��HI�IRJVIRXEV�QIYW�VI�

GIMSW��IQFSVE�IPE�XIRLE�WMHS�GSRGIFMHE�RSW�XIQTSW�IQ�UYI�QIY�QEMSV�XI�

QSV�IVE�QI�ZIV�TIVHMHE�RYQE�GMHEHI�IWXVERLE��YQE�FVMRGEHIMVE�HI�GVMERËE��

5YERXS�IY�RÇS�HEVME��LSNI��TEVE�ZSPXEV�ESW� XIQTSW�IQ�UYI�RÇS� JE^ME� MHÍME�

HS�UYI�XIVME�TIPE�JVIRXI��E�TV×TVME�FVMRGEHIMVE�HI�GVMERËE��TSV�I\IQTPS
��3�JEXS�Í�

UYI�Í�HMJÑGMP�PEVKEV�ZIPLSW�LÅFMXSW��HI�QSHS�UYI��IQ�ZI^�HI�ZSPXEV�GSVVIRHS�

TEVE�RSWWE�GEQE�I�TY\EV�EW�GSFIVXEW��VIWSPZM�MRZIWXMKEV�SW�HERSW��2S�IRXERXS��

E�TSVXE�HE�JVIRXI�RÇS�UYMW�EFVMV��)WXEZE�KVYHEHE�HIZMHS�ÄUYIPI�KVSWWS�IWQEPXI�

GSV�HI�GEVQMQ��%S�GSRXVÅVMS�HE�XMRXE�PÅXI\��S�IWQEPXI�RÇS�Í�WSPÞZIP�IQ�ÅKYE��

)�XMRXE�IWQEPXI�Í�GEVE��*VEROPMR��%PKYÍQ�MRZIWXMY�YQE�FIPE�FSPEHE��'PEVS�UYI�

�GMÎRGMEW��QEW�JEPXE�HI�HMRLIMVS�

RYRGE�JSM�YQE�HIPEW�

%WWMQ��WEÑ�HI�VSYTÇS�TIPE�TSVXE�PEXIVEP�I�HIM�E�ZSPXE��-RWTIGMSRERHS�S�XVEFE�

PLS�EVXÑWXMGS�HSW�RSWWSW�ZM^MRLSW��WIRXM�UYI�QIY�VSWXS�EWWYQME�EUYIPE�QIWQE�
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wQÅWGEVE�MQTEWWÑZIPx�HIWGVMXE�TIPS�2I[�=SVO�8MQIW��HYVERXI�S�NYPKEQIRXS��3�

4SWX��QIRSW�HIPMGEHS��HIWGVIZIY�QMRLE�I\TVIWWÇS�HYVERXI�S�XIQTS�XSHS�GSQS�

�Sx��I�RSWWS�TIVM×HMGS� PSGEP��S� .SYVREP�2I[W�� JSM� EMRHE�QEMW� PSRKI��

�PLS�TSHIVME�

�EV�S�VEFS�HI�GEZEPS�HI�YQE�

QIRMRE�HIRXVS�HI�YQ�XMRXIMVS�x��%HQMXS�UYI�IRVMNIGM�RS�XVMFYREP��UYI�IWTVI�

QM�SW�SPLSW�I�WYKYIM�EW�FSGLIGLEW�HI�IRGSRXVS�ESW�QSPEVIW�� PIQFVS�QI�HI�

XIV�QI�ETIKEHS�E�YQ�HSW�WIYW�PIQEW�HI�HYVÇS��w2ÇS�HIM\I�IPIW�ZIVIQ�ZSGÎ�

�Sx#�)Y�IWXEZE�XIRXERHS�RÇS�GLSVEV�


�GS�� TEVE� UYIQ� KSWXE� HI� WIRWEGMSREPMWQS��

GSMWE�UYI��ÄUYIPE�EPXYVE��HI�JEXS�RÇS�IVE�QIY�JSVXI��4EVIGME�UYI�E�GEWE�IWXEZE�

GSQ�E�KEVKERXE�GSVXEHE��)WTEPLEHS�IQ�MQTIXYSWSW�I�EVVIFEXEHSW�6SVWGLEGLW��

S�XSQ�IWGSPLMHS�IVE�HI�YQE�QIXMGYPSWMHEHI�XEP�{�MRXIRWS��JSVXI��I\YFIVER�

XI��GSQ�YQ�UYÎ�HI�E^YP�EVVS\IEHS�{�UYI�XEPZI^�XMZIWWI�WMHS�IRGSQIRHEHS��

4IRWIM�IWXYTMHEQIRXI�UYI��WI�TSV�EGEWS�SW�GYPTEHSW�LSYZIWWIQ�IRGSQIRHEHS�

�GE��IQ�ZI^�HI�GSQTVEV�YQE�PEXE�RE�GSV�TEHVÇS��E�TSPÑGME�

XEPZI^�TYHIWWI�TIKÅ�PSW�

1EW�IY�RÇS�IWXEZE�HMWTSWXE�E�IRXVEV�RYQE�HIPIKEGME�HI�TSPÑGME�HI�RSZS��E�

QIRSW�UYI�JSWWI�TVIGMWS�

�RMRLS��EUYIPI�UYI�ZSGÎ�QI�HIY�RS�RSWWS�TVMQIMVS�

ERMZIVWÅVMS�HI�GEWEQIRXS��IQ�������*IMXS�TEVE�WIV�YWEHS�RS�ZIVÇS��IVE�S�ÞRMGS�

UYI�LEZME�WMHS�TVIWIRXI�WIY�I�IY�RÇS�UYIVME�WEFIV�HI�SYXVS��.SKYIM�JSVE�QYMXE�

GSMWE��QEW�REHE�HS�UYI�ZSGÎ�QI�HIY�SY�HIM\SY�TEVE� XVÅW��6IGSRLIËS�UYI�

IWWIW�XEPMWQÇW�WÇS�PERGMRERXIW��­�TSV�MWWS�UYI�SW�KYEVHS��%UYIPI�XMTS�HI�XIVE�

TIYXE�GLIKEHS�E�YQE�MRXMQMHEËÇS�HMVME�UYI�QIYW�EVQÅVMSW�EFEVVSXEHSW�RÇS�

WÇS�wWEYHÅZIMWx��(MWGSVHS��%S�GSRXVÅVMS�HE�HSV�VITYPWMZE�I�EZMPXERXI�TSV�/IZMR��

TIPE�XMRXE��TIPSW�NYPKEQIRXSW�RE�NYWXMËE�GVMQMREP�I�GMZMP��IWXE�HSV�Í�ÑRXIKVE��4SV�

QEMW�IWTI^MRLEHS�UYI�XIRLE�WMHS�S�GSRGIMXS��RE�HÍGEHE�HI�WIWWIRXE��E�MRXIKVM�

HEHI�Í�YQE�UYEPMHEHI�UYI��EGEFIM�QI�HERHS�GSRXE��ERHE�WYVTVIIRHIRXIQIRXI�

IWGEWWE��LSNI�IQ�HME�

%�UYIWXÇS�Í�UYI��EKEVVEHE�ÄUYIPI�EPKSHÇS�QEGMS�I�E^YP�IRUYERXS�EZEPMEZE�S�

XVEFEPLS�HI�TMRXYVE�YQ�XERXS�VIPE\EHS�UYI�RSWWSW�ZM^MRLSW�LEZMEQ�VIWSPZMHS�

TEXVSGMREV�WIQ�RSW�GSFVEV�RIQ�YQ�ÞRMGS�XSWXÇS��WIRXM�JVMS��)VE�QÎW�HI�QEMS��

QEW�S�EV�IWXEZE�KIPEHS��I�S�ZIRXS��JSVXI��%RXIW�HI�HIWGSFVMV�TSV�QMQ�QIWQE��

XEPZI^�IY�MQEKMREWWI�UYI��RE�IWXIMVE�HS�ETSGEPMTWI�TIWWSEP��EW�TIUYIREW�GLEXMGIW�

HE�ZMHE�HIWETEVIGIVMEQ�TEVE�WIQTVI��1EW�RÇS�Í�ZIVHEHI��'SRXMRYS�WIRXMRHS�
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EVVITMSW�HI� JVMS��EMRHE�QI�HIWIWTIVS�UYERHS�YQE�IRGSQIRHE� WI�TIVHI�RS�

GSVVIMS��I�EMRHE�QI�EFSVVIËS�UYERHS�HIWGYFVS�UYI�QI�HIVEQ�XVSGS�IVVEHS�

RS�7XEVFYGOW��8EPZI^�TSWWE�TEVIGIV�YQ�XERXS�GSRWXVERKIHSV��RE�WMXYEËÇS�EXYEP�

IQ�UYI�QI�IRGSRXVS��GSRXMRYEV�TVIGMWERHS�HI�YQE�QEPLE�SY�HI�YQE�PYZE��

SY�RÇS�KSWXEV�HI�WIV�TEWWEHE�TEVE�XVÅW�IQ�YQ�H×PEV�I�QIMS��1EW��HIWHI�EUYIPE�

UYMRXE�JIMVE� XSHE�E�QMRLE�ZMHE�ZIQ�WIRHS�WYJSGEHE�HIFEM\S�HI�YQ�GSFIVXSV�

XÇS� MQIRWS� HI� GSRWXVERKMQIRXSW�� UYI� EGEFIM� STXERHS� TSV� GSRWMHIVEV� IWWEW�

GLEXIEËÙIW�TEWWEKIMVEW�YQ�EPÑZMS��IQFPIQEW�HI�YQ�HSQÑRMS�UYI�WSFVIZMZIY��

:IWXMHE�HI�JSVQE�MREHIUYEHE�TEVE�E�IWXEËÇS�HS�ERS��SY�MVVMXEHE�TSVUYI�RYQ�

;EP�1EVX�HS�XEQERLS�HI�YQ�QIVGEHS�HI�KEHS�RÇS�GSRWMKS�EGLEV�YQE�GEM\E�

HI�J×WJSVS�HI�GS^MRLE��S�PYKEV�GSQYQ�IQSGMSREP�QI�IRGLI�HI�NÞFMPS�

%S�IRXVEV�HI�RSZS�TIPE�TSVXE�PEXIVEP��MRXVMKSY�QI�S�JEXS�HI�YQ�FERHS�HI�

WEUYIEHSVIW�XIV�GSRWIKYMHS�EXEGEV�EUYIPE�IWXVYXYVE�HI�QSHS�XÇS�GEFEP�IRUYERXS

IY�HSVQME��WIQ�QI�HEV�GSRXE�HI�REHE��'YPTIM�E�JSVXI�HSWI�HI�GEPQERXIW�UYI�IY�

XSQEZE�XSHE�RSMXI��TSV�JEZSV��RÇS�HMKE�REHE��*VEROPMR��IY�WIM�UYI�ZSGÎ�HIWE�

TVSZE
��EXÍ�UYI�TIVGIFM�UYI�IWXEZE�MQEKMRERHS�E�GIRE�HI�JSVQE�IVVEHE��*SVE�

YQ�QÎW�HITSMW��RÇS�YQ�HME��2ÇS�LSYZIVE�ETYTSW�RIQ�YVVSW��RIRLYQE�FEPE�

�IW�HI�GERS�WIVVEHS��)PIW�GLIKEVEQ�RE�WYVHMRE��3W�ÞRMGSW�VYÑHSW�

JSVEQ�KEPLSW�UYIFVEHSW��YQ�FEUYI�WYVHS�UYERHS�E�TVMQIMVE�PEXE�IWFSJIXISY�

E�TSVXE�HI�QSKRS�FVMPLERXI��S�QYVQÞVMS�SGIÆRMGS�HE�PEQFMHE�HI�XMRXE�RS�

ZMHVS��YQ�MQTIVGITXÑZIP�VE�XÅ�XÅ�UYERHS�GEÑVEQ�TMRKSW�GSQ�FEVYPLS�MKYEP�ES�

HI�GLYZE�KVSWWE��2SWWE�GEWE�RÇS�JSVE�IWKYMGLEHE�GSQ�SW�NSVVSW�JSWJSVIWGIRXIW�

HE� MRHMKREËÇS�IWTSRXÆRIE�� I� WMQ� PEQFY^EHE�GSQ�YQ�×HMS�UYI� JIVZIVE� IQ�

�GEV�KVSWWS�I�WEFSVSWS�GSQS�YQ�VIUYMRXEHS�QSPLS�JVERGÎW�

:SGÎ� XIVME� MRWMWXMHS� TEVE� UYI� GSRXVEXÅWWIQSW� EPKYÍQ� TEVE� PMQTEV� EUYM�

PS�XYHS��:SGÎ�WIQTVI�JSM�EHITXS�HIWWE�IWTPÎRHMHE�XIRHÎRGME�RSVXI�EQIVMGERE�

TEVE�E�IWTIGMEPM^EËÇS�{�YQ�IWTIGMEPMWXE�TEVE�GEHE�RIGIWWMHEHI�{��I�ÄW�ZI^IW�

JSPLIEZE�EW�4ÅKMREW�%QEVIPEW�W×�TEVE�WI�HMWXVEMV��w6IQSZIHSVIW�HI�XMRXE��IWQEP�

XI�GEVQMQ�x�1EW�SW�NSVREMW�XMRLEQ�JIMXS�YQ�KVERHI�IWXEVHEPLEËS�WSFVI�GSQS�

ÍVEQSW�VMGSW��HI�UYERXS�S�/IZMR�JSVE�QMQEHS��)Y�RÇS�UYMW�HEV�E�+PEHWXSRI�

E� WEXMWJEËÇS� HI� JE^IV� XVSËE��wSPLIQ� W×�� ZINEQx� GSQS� IPE� XIQ� GSRHMËÙIW� HI�

GSRXVEXEV�QEMW�YQ�WIVZMËEP�TEVE�PMQTEV�E�WYNIMVE�HIPIW��JIMXS�EUYIPI�EHZSKEHS�

GEVÑWWMQS��2ÇS��IY�SW�SFVMKYIM�E�QI�ZIV��HME�ET×W�HME��VEWTERHS�E�XMRXE�Ä�QÇS��

�REP�

�I\S�HITSMW�HI�XSHE�EUYIPE�PEFYXE�{�VSYTEW�QER�
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����HI�RSZIQFVS�HI�����

�GEHS�GSQ�

EUYIPE�GEVE�YQE�SYXVE�ZI^��ERXIW�

%PKYQEW�JVIWXEW�IQ�ZSPXE�HE�TSVXE�XEPZI^�EMRHE�FVMPLIQ�GSQ�PEMZSW�GSV�HI�VYFM��

PÅ�REW�TVSJYRHI^EW�EPGERXMPEHEW�HSW� XMNSPSW� JEPWEQIRXI�HI�ÍTSGE��XEPZI^�EMRHE�

VIPY^EQ�EPKYQEW�KSXEW�HI�VERGSV�UYI�RÇS�TYHI�EPGERËEV�GSQ�E�IWGEHE��)Y�RÇS�

WEFIVME�HM^IV��:IRHM�E�GEWE��(ITSMW�HS�TVSGIWWS�RS�GÑZIP��JYM�SFVMKEHE�

)Y�EGLEZE�UYI�XIVME�TVSFPIQEW�TEVE�QI�PMZVEV�HE�TVSTVMIHEHI��7IQ�HÞZMHE�

UYI� GSQTVEHSVIW� WYTIVWXMGMSWSW� JYKMVMEQ� ETEZSVEHSW� UYERHS� HIWGSFVMWWIQ�

UYIQ�IVE�E�TVSTVMIXÅVME�HS�PYKEV��1EW�MWWS�W×�ZIMS�TVSZEV��HI�RSZS��GSQS�IY�

RÇS�IRXIRHME�REHE�HS�QIY�TV×TVMS�TEÑW��'IVXE�ZI^��ZSGÎ�QI�EGYWSY�HI�IWFER�

NEV�XSHE�E�QMRLE�GYVMSWMHEHI�IQ�wGYW�HI�NYHEW�HS�8IVGIMVS�1YRHSx��UYERHS�

XMRLE�S�UYI�WI�TSHIVME�GLEQEV�HI�MQTÍVMS�QEMW�I\XVESVHMRÅVMS�HE�LMWX×VME�HE�

LYQERMHEHI�FIQ�EPM��RE�QMRLE�GEVE��:SGÎ�IWXEZE�GSQ�E�VE^ÇS��*VEROPMR��2ÇS�

LÅ�REHE�UYI�WI�IUYMTEVI�ES�TEÑW�SRHI�REWGIQSW�I�JSQSW�GVMEHSW�

%WWMQ�UYI�E�GEWE�JSM�TSWXE�RS�QIVGEHS��GLSZIVEQ�TVSTSWXEW��2ÇS�TSVUYI�

EW�TIWWSEW�RÇS� WSYFIWWIQ��TSVUYI�WEFMEQ��2SWWE� GEWE� EPGERËSY�QYMXS�QEMW�

HS�UYI�ZEPME�{�QEMW�HI�XVÎW�QMPLÙIW�HI�H×PEVIW��2E�QMRLE�MRKIRYMHEHI��RÇS�

GSQTVIIRHM�UYI�E�JEQE�HE�GEWE�IVE�WIY�TSRXS�JSVXI��)RUYERXS�JYËEZEQ�IQ�

RSWWE�HIWTIRWE��TIPS�ZMWXS�SW� GEWEMW� IQIVKIRXIW� MEQ� MQEKMRERHS�� GLIMSW�HI�

NÞFMPS��QSQIRXSW�HI�KP×VME�RS�NERXEV�UYI�SJIVIGIVMEQ�TSV�SGEWMÇS�HE�MREY�

KYVEËÇS�

?8MQ�XMQ�A�%XIRËÇS��XSHS�QYRHS��%KSVE�IY�ZSY�TVSTSV�YQ�FVMRHI��QEW�ERXIW��ZSGÎW�

RIQ�MQEKMREQ�HI�UYIQ�R×W�GSQTVEQSW�IWXE�GEWE��)WXÇS�XSHSW�TVITEVEHSW�TEVE�SYZMV#�

)ZE�/LEXGLEHSYVMER����'SRLIGIQ#�4SHIQ�ETSWXEV��4EVE�SRHI�QEMW�R×W�MVÑEQSW�RSW�

QYHEV#� 4EVE�+PEHWXSRI�� GPEVS����� ­�� EUYIPE� /LEXGLEHSYVMER�� 4IXI�� UYI� SYXVEW�

/LEXGLEHSYVMERW�UYI�ZSGÎ�GSRLIGIY�RE�ZMHE��1IY�(IYW��GSQS�Í�PIRXS�IWWI�GEVE�

TEVE� EWWMWXMV� E�,IRV]��6IXVEXS� HI� YQ� WIVMEP� OMPPIV�� TSVUYI� S� UYEVXS� HIPI� IWXEZE�

wEWWSQFVEHSx�TIPSw/IZMR�/IXGLYTx��8MZI�UYI�HIWETSRXEV�S�KEVSXS��:EM�QI�HIWGYPTEV��

IY�HMWWI��QEW�S�/IZMR�/IXGLYT�RÇS�TSHI�IWXEV�EWWSQFVERHS�S�WIY�UYEVXS��TSVUYI�S�

HIWKVEËEHS�QMWIVÅZIP�GSRXMRYE�ZMZMRLS�HE�WMPZE��IQ�EPKYQ�TVIWÑHMS�NYZIRMP�IWXEHYEP��7I�

JSWWI�TSV�QMQ��GEVE��EUYIPI�QIUYIXVIJI�XMRLE�TIKS�GEHIMVE�IPÍXVMGE����2ÇS��RÇS�JSM�XÇS�

VYMQ�UYERXS�IQ�'SPYQFMRI��5YERXSW�JSVEQ��HI^��QIY�FIQ#�2SZI��GIVXS��WIXI�KEVSXSW��

HSMW�EHYPXSW��%�TVSJIWWSVE�UYI�IPI�QEXSY�IVE�QIMS�UYI�E�KVERHI�HIJIRWSVE�HS�QSPIUYI��

! " #$%&$%' ' ((() 2 * ) &) * &* +((() +,- ) ,) 1



�� 4VIGMWEQSW�JEPEV�WSFVI�S�/IZMR

IWGYXERHS�VSGO��Í�SY�RÇS�Í#�)�RIRLYQ�HI�R×W�WEMY�JIMXS�HSMHS�QEXERHS�XSHS�QYRHS�

RE�IWGSPE��:INE�S�0E[VIRGI��3�KEVSXS�EHSVE�ZIV�WERKYI�RE�XIPIZMWÇS��RÇS�MQTSVXE�UYÇS�

VIEPMWXE�WINE��IPI�RIQ�TMWGE��1EW�UYERHS�S�GSIPLS�HIPI�JSM�EXVSTIPEHS#�'LSVSY�HYVERXI�

YQE�WIQERE��)PIW�WEFIQ�ZIV�E�HMJIVIRËE�
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